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8%&,'2%!4:!(1%)-!3-%Q%$)2()0=!&4++)(+%0(!(4!<84-)=)0,5!%6'&,()40J!+,0.!04(%6!(1,(!(1%!,0$)%(.!,06!

6)2&4+:4-(!%$3%-)%0&%6!(1-4'=1!(1%!9)06!4:!5%,-0)0=!4334-('0)()%2!3-4")6%6!&1,55%0=%6!(1%)-!

&4++)(+%0(2E!B1'2J!(1%!5,-=%-!3-4?%&(!4:!21):()0=!'06%-2(,06)0=2!4:!K,0,6,R2!&4540),5!1)2(4-.!%02'-)0=!

(1,(!(%,&1%-2!,-%!'2)0=!(1%!-%24'-&%2!,33-43-),(%5.!)2!3,-(!4:!(1%!5,-=%-J!+'&1!540=%-!3-4&%22!4:!

6%&4540)O)0=!,06!)06)=%0)O)0=E!B%,&1%-2!+'2(!8%!3-%3,-%6!(4!(,9%!'3!(1%)-!'0)N'%!-%23402)8)5)()%2!,06!

-45%2J!,06!(1%.!+'2(!8%!2'334-(%6!)0!(1%)-!,((%+3(2!(4!64!24E!

!

E: 5.0##)4*(',*)1($'%'&*1'C%$#';1'/4*;-4/*"1*/$('4>#$;1,*%'*#$,1$*/#*,1.#)#'%<1*(',*%',%&1'%<1*
)1($'%'&*4=(.14:*

*
B1%!;<#>>!74-9%6!)0!&455,84-,()40!7)(1!BC*D!2(,::!,(!(1%!2&1445!5%"%5!(4!)6%0():.!'2%:'5!2(-,(%=)%2!:4-!

&-%,()0=!6%&4540)O%6!,06!)06)=%0)O%6!2&1445!%0")-40+%0(2!71%-%!<84-)=)0,5!2('6%0(2!:%5(!2,:%!,06!

2'334-(%6!)0!%$354-)0=!(1%)-!<84-)=)0,5)(.!,06!71%-%!040Q<84-)=)0,5!2('6%0(2!1,6!,&&%22!(4!<84-)=)0,5!



!

"))!

2'8?%&(!+,(%-),5!3-4")6)0=!4334-('0)()%2!(4!9047!(1%+2%5"%2!)0!-%5,()4021)3!7)(1!<84-)=)0,5!2('6%0(2E!

B1%!%$3%-)%0&%!4:!8%540=)0=!,06!-%23%&(!(1,(!<84-)=)0,5!2('6%0(2!,06!:,+)5)%2!1,"%!,!-)=1(!(4!%$3%&(!)2!

3-%+)2%6!40!2(,::!,(()('6%2!,06!'06%-2(,06)0=J!,2!7%55!,2!(1%!)0&5'2)40!4:!<84-)=)0,5!%$3%-)%0&%2!,06!

3%-23%&()"%2!)0!(1%!2&1445!&'--)&'5'+E!;06%-2(,06,85.J!(1%!;<#>>!2(,::!7%-%!+42(!2'&&%22:'5!)0!2&14452!

71%-%!(1%!3-)0&)3,52!,06!")&%!3-)0&)3,52!7%-%!2'334-()"%!4:!(1%)-!3-%2%0&%!,06!(449!,0!,&()"%!)0(%-%2(!)0!

'06%-2(,06)0=!(1%!&40&%3(2!4:!6%&4540)O)0=!,06!)06)=%0)O)0=!,06!-%:5%&()0=!(1%+!)0!(1%)-!2&14452E!/0Q

2%-")&%!,&()")()%2!,06!-%24'-&%2!(1,(!3-%3,-%!2&1445!2(,::!+%+8%-2!(4!,&(!)0!7,.2!-%23%&(:'5!4:!<84-)=)0,5!

3%435%!+'2(!8%!)0(-46'&%6!)0(4!2&14452J!,540=!7)(1!)+,=%2!,06!+,(%-),52!(1,(!%+31,2)O%!-%23%&(!:4-!

<84-)=)0,5!3%435%E!

!

F: !"#$%&%'()*+,-.(/%#'*;-4/*"1*=$%#$%/%<1,*(.$#44*/01*6#($,?*14=1.%())@*"@*14/(")%40%'&*(',*
;(%'/(%'%'&*%'/1$'()*(',*1G/1$'()*=($/'1$40%=4:*
*

K455,84-,()402!7)(1!84(1!)0(%-0,5!,06!%$(%-0,5!3,-(0%-2J!)0&5'6)0=!6%3,-(+%0(2J!)02()('()402J!,06!

,=%0&)%2J!,5547%6!(1%!;<#>>!2(,::!(4!&-%,(%!2'2(,)0,85%!&1,0=%!8.!5,.)0=!(1%!=-4'0674-9!:4-!)0(%=-,()0=!

<84-)=)0,5!#6'&,()40!,&-422!(1%!&'--)&'5'+E!S47%"%-J!71)5%!(1%!;<#>>!2(,::!7,2!4:(%0!)+3-%22%6!8.!(1%!

&4++)(+%0(!4:!(1%!040Q<84-)=)0,5!BC*D!&4++'0)(.J!(1%.!7%-%!,524!4"%-71%5+%6!8.!(1%!5,&9!4:!

90475%6=%!,06!'06%-2(,06)0=!4:!<84-)=)0,5!)22'%2!,06!(1%!,55!(44!:-%N'%0(!6%+402(-,()402!4:!6)2-%23%&(!

21470!(4!(1%+!,2!(%,&1%-2E!L0!(1%!4(1%-!1,06J!%$(%-0,5!3,-(0%-21)32!8%(7%%0!(1%!;<#>>!,06!

&4++'0)(.!4-=,0)O,()402!)0&-%,2%6!5)09,=%2!8%(7%%0!2&14452J!<84-)=)0,5!2('6%0(2!,06!:,+)5)%2J!,06!

<84-)=)0,5!,=%0&)%2!-%2'5()0=!)0!4334-('0)()%2!(4!8-)0=!<84-)=)0,5!90475%6=%!,06!&40(%0(!)0(4!2&14452!

,06!(4!3'(!<84-)=)0,5!2('6%0(2!,06!(1%)-!:,+)5)%2!)0!&40(,&(!7)(1!&4++'0)(.!)0!(1%!&)(.E!B1)2!-%2%,-&1!

2'==%2(2!(1,(!342)()"%J!-%23%&(:'5J!,06!-%&)3-4&,5!3,-(0%-21)32!7)(1)0!(1%!D4,-6!,06!,&-422!(1%!

&4++'0)(.!&,0!:42(%-!2('6%0(!%0=,=%+%0(T!3-4")6%!4334-('0)()%2!:4-!+%,0)0=:'5!5%,-0)0=!-%5,(%6!(4!

2('6%0(2R!)6%0()()%2J!&4++'0)()%2J!1)2(4-)%2J!)0&5'6)0=!(1%!1)2(4-.!4:!&4540),5)2+T!,06!%$3,06!(1%!

6%"%543+%0(!4:!4-,5!,06!7-)((%0!&4++'0)&,()40!29)552!,06!(1%!&,3,&)(.!:4-!2%5:Q%$3-%22)40E!S47%"%-J!)0!

4-6%-!(4!,&&4+35)21!&4+3-%1%02)"%!&1,0=%J!<84-)=)0,5!#6'&,()40!+'2(!8%!-%&4=0)O%6!,2!,!3-)4-)(.!8.!

(1%!D4,-6!,06!+'2(!8%!,&()"%5.!2'334-(%6!,(!,55!5%"%52E!

!

71.#;;1',(/%#'4*

#+%-=)0=!:-4+!4'-!-%2%,-&1!7)(1!9%.!)0:4-+,0(2!)2!(1%!-%&4++%06,()40!(1,(!6%&4540)O,()40!,06!

)06)=%0)O,()40!4:!(1%!5%,-0)0=!%0")-40+%0(!8%!-%&4=0)O%6!,2!,0!'-=%0(!3-)4-)(.!8.!(1%!B4-40(4!C)2(-)&(!

*&1445!D4,-6!,06!8%!,&()"%5.!2'334-(%6!,(!,55!5%"%52E!/0!3,-()&'5,-J!(1%!%$3%-)%0&%2!4:!)0(%-")%7%%2!

)06)&,(%2!(1,(!,((%0()40!(4!<84-)=)0,5!2('6%0(!7%55Q8%)0=!,06!<84-)=)0,5!2'8?%&(!+,(%-),5!)2!-%N')-%6E!

B1%-%!0%%62!(4!8%!,&()"%!74-9!(47,-6!)+3-4")0=!&4'-2%!4::%-)0=2!,06!&-%,()0=!8%((%-J!8,5,0&%6J!,06!

:,)-%-!-%3-%2%0(,()402!4:!<84-)=)0,5!3%435%J!&'5('-%2J!,06!1)2(4-)%2!8.!%0&4'-,=)0=!(1%!)0(%=-,()40!4:!

/06)=%04'2!(14'=1(!,06!3%-23%&()"%2!,&-422!(1%!&'--)&'5'+!,06!31.2)&,5!5%,-0)0=!%0")-40+%0(2E*
*'334-()0=!&455,84-,()"%!74-9)0=!-%5,()4021)32!8%(7%%0!(1%!<84-)=)0,5!#6'&,()40!K%0(-%!,06!BC*D!

6%3,-(+%0(2!)2!0%&%22,-.!):!&4+3-%1%02)"%!&1,0=%!)2!(4!8%!,&&4+35)21%6E!*'2(,)0)0=!3,-(0%-21)32!

%2(,85)21%6!8%(7%%0!(1%!BC*D!,06!%$(%-0,5!<84-)=)0,5!&4++'0)(.!,=%0&)%2!,06!4-=,0)O,()402!7)55!,5547!

:4-!(1%!)0(%=-,()40!4:!<84-)=)0,5!3%435%R2!90475%6=%J!%$3%-)%0&%2!,06!3%-23%&()"%2E!!

!



!

")))!

/0!71,(!:455472J!7%!4'(5)0%!=%0%-,5!,06!23%&):)&!-%&4++%06,()402!,-)2)0=!:-4+!(1)2!-%2%,-&1E*

*
HC1$($.0%'&*71.#;;1',(/%#'4I*

• <84-)=)0,5!#6'&,()40!+'2(!8%!-%&4=0)O%6!,2!,!3-)4-)(.!8.!(1%!D4,-6!,06!+'2(!8%!,&()"%5.!

2'334-(%6!,(!,55!5%"%52E!!

• *'2(,)0%6!:'06)0=!)2!0%&%22,-.!(4!8')56!(1%!74-9!,&&4+35)21%6!8.!(1%!;<#>>E!

• <((%0()40!(4!<84-)=)0,5!2('6%0(2R!7%55Q8%)0=!,06!(1%!+%,0)0=:'5!,06!,33-43-),(%!)0&4-34-,()40!

4:!<84-)=)0,5!2'8?%&(!+,(%-),5!,&-422!(1%!&'--)&'5'+!+'2(!8%!+,6%!,!3-)4-)(.E!!

• <!&4+3-%1%02)"%!2(,::!6%"%543+%0(!35,0J!)0&5'6)0=!(1%!-%&-')(+%0(!4:!<84-)=)0,5!%6'&,(4-2!,06!

2(,::J!)2!0%%6%6!:4-!6%&4540)O)0=!,06!)06)=%0)O)0=!(%,&1)0=!3-,&()&%!,06!&40(%0(!6%5)"%-.E!

• #2(,85)21)0=!,06!+,)0(,)0)0=!-%23%&(:'5!,06!-%&)3-4&,5!-%5,()4021)32!8%(7%%0!(1%!BC*D!,06!

&4++'0)(.!4-=,0)O,()402!,-%!%22%0(),5!:4-!&-%,()0=!,!2,:%!(%,&1)0=J!5%,-0)0=J!,06!74-9!

%0")-40+%0(!:4-!<84-)=)0,5!2(,::!,06!&4++'0)(.!+%+8%-2E!

*

5=1.%>%.*71.#;;1',(/%#'4*

.,11%-2('*!34%-(*('5&!.2,6#'2!7#&&84#('*!

• BC*D!+'2(!,643(!,0!,33-4,&1!(4!<84-)=)0,5!#6'&,()40!(1,(!3'(2!<84-)=)0,5!2('6%0(!7%55Q8%)0=!)0!

(1%!&%0(%-E!

• K5,22-44+!(%,&1%-2!,06!2&1445!2'334-(!2(,::!214'56!,&()"%5.!(,9%!-%23402)8)5)(.!:4-!,55!2('6%0(2R!

5%,-0)0=!-,(1%-!(1,0!7,)()0=!:4-!4-!%$3%&()0=!2('6%0(2!(4!&4+%!:4-7,-6!,06!)6%0():.!,2!

<84-)=)0,5!8%:4-%!-%&%)")0=!2'334-(E!

• *&1445!,06!D4,-6!2(,::!+'2(!3-4")6%!4334-('0)()%2!:4-!<84-)=)0,5!2('6%0(2!(4!8%&4+%!5%,6%-2!

,06!,6")24-2!)0!(1%!%6'&,()40!4:!040Q<84-)=)0,5!2('6%0(2!,06!(1%!7145%!2&1445E!

• *&1445!,06!D4,-6!!2(,::!+'2(!&-%,(%!+'5()35%!4334-('0)()%2!:4-!<84-)=)0,5!2('6%0(2!(4!1,"%!

5%22402!(1,(!)0&5'6%!(-,6)()40,5!(%,&1)0=2J!5,0=',=%!)02(-'&()40J!%$,+)0,()40!4:!(1%!1)2(4-.!4:!

&4540),5)2+J!,06!1)2(4-)&,5!,06!&40(%+34-,-.!<84-)=)0,5!&'5('-%E!

!

9#'#:(20!

• U,(1%-!(1,0!%$3%-)%0&)0=!,5)%0,()40!,06!+,-=)0,5)O,()40!7)(1)0!(1%!2&1445!&4++'0)(.J!

<84-)=)0,5!2('6%0(2!&4'56!8%=)0!(4!%$3%-)%0&%!2&14452!,2!4::%-)0=!,!35,&%!4:!8%540=)0=!:4-!(1%+E!!

• *('6%0(2!714!1,"%!,&&%22!(4!<84-)=)0,5!3%-23%&()"%2!,06!%$3%-)%0&%2!)0!(1%)-!4'(!4:!2&1445!5)"%2!

74'56!(1%0!8%!3'(!)0!(1%!342)()40!4:!8%)0=!,85%!(4!6-,7!:-4+!,06!8')56!40!(1,(!90475%6=%E!!

• <84-)=)0,5!2('6%0(2!74'56!1,"%!4334-('0)()%2!(4!9047!(1%+2%5"%2!,2!<84-)=)0,5!8%)0=2!,06!(4!

6%"%543!(1%)-!470!7,.2!4:!%$3-%22)0=!(1%)-!<84-)=)0,5)(.E!

!

"#$%&%'()('*!5'6!;'6(*#'()('*<!=#5$/#-!>%&#0!5'6!>#01%'0(4(&(2(#0!!

B1%!BC*D!)0!&455,84-,()40!7)(1!(1%!V)0)2(-.!4:!#6'&,()40!,2!7%55!,2!4(1%-!%6'&,()40,5!)02()('()402!,06!

3-4:%22)40,5!846)%2!+'2(!3-4")6%!(%,&1%-2!7)(1!40=4)0=!3-4:%22)40,5!6%"%543+%0(!4334-('0)()%2!(1,(!

)0&5'6%!+%,0)0=:'5!6)2&'22)402!,84'(!&4540)O,()40E!



!

)$!

• B1%!BC*D!+'2(!:4&'2!-%24'-&%2!40!)+3-4")0=!(%,&1%-!(-,)0)0=J!%23%&),55.!-%5,(%6!(4!8')56)0=!,!

-%23%&(:'5!&5,22-44+!%0")-40+%0(!71%-%!<84-)=)0,5!,06!040Q<84-)=)0,5!2('6%0(2!,-%!

&4+:4-(,85%!5%,-0)0=!,84'(!,06!6)2&'22)0=!(1%!1)2(4-.!,06!5%=,&.!4:!&4540),5)2+E!

• /0!&455,84-,()40!7)(1!(1%!V)0)2(-.!4:!#6'&,()40!,06!(1%!BC*DJ!(%,&1%-2!+'2(!74-9!(4!)0(%=-,(%!

<84-)=)0,5!3%-23%&()"%2!)0(4!(1%!&'--)&'5'+!,06!(4!6%"%543!,06!4::%-!W,()"%!*('6)%2!&4'-2%2!)0!

2%&406,-.!2&14452E!

• B%,&1%-2!+'2(!%02'-%!(1,(!<84-)=)0,5!,06!040Q<84-)=)0,5!2('6%0(2!1,"%!,&&%22!(4!,33-43-),(%!

-%24'-&%2E!

• B%,&1%-2!+'2(!8%!3-4")6%6!7)(1!2'334-(!(4!74-9!-%23%&(:'55.!,06!2'334-()"%5.!7)(1!<84-)=)0,5!

2('6%0(2E!!

!

"#$%&%'()('*!5'6!;'6(*#'()('*<!.$/%%&!>#01%'0(4(&(2(#0!
• *&14452!+'2(!%6'&,(%!040Q<84-)=)0,5!2('6%0(2J!(%,&1%-2J!,06!,6+)0)2(-,(4-2!,84'(!<84-)=)0,5!

3%435%2!,06!&'5('-%2J!(1%!1)2(4-.!4:!&4540),5)2+J!,06!&40(%+34-,-.!)22'%2!'2)0=!4334-('0)()%2!

5)9%!W,()40,5!<84-)=)0,5!C,.E!!

• /(!)2!(1%!-%23402)8)5)(.!4:!%,&1!2&1445!(4!3-4")6%!)0:4-+,()40!,84'(!(1%!0,()40!40!7142%!

(-,6)()40,5!(%--)(4-.!(1%)-!2&1445!)2!8')5(!40J!,2!7%55!,2!(1%!0,+%!,06!54&,()40!4:!-%2%-"%2!54&,(%6!

)0!&542%!3-4$)+)(.!(4!(1%)-!2&1445!&4++'0)(.E!

• *&14452!+'2(!,0()&)3,(%!-%2)2(,0&%!:-4+!040Q<84-)=)0,5!2('6%0(2!,06!2(,::J!,06!8%!3-4")6%6!7)(1!

(1%!90475%6=%J!-%24'-&%2J!,06!2'334-(!2&1445!2(,::!,06!,6+)0)2(-,(4-2!0%%6!(4!342)()"%5.!:,&%!

,06!6%,5!7)(1!-%2)2(,0&%E!!!!

• *&14452!+'2(!3-4")6%!)0Q2%-")&%!%6'&,()40!7)(1!(%,&1%-!5)8-,-),02!(4!2'334-(!(1%+!)0!3-4")6)0=!

,33-43-),(%!<84-)=)0,5!-%24'-&%2!(4!2('6%0(2!,06!(%,&1%-2J!)0&5'6)0=!<84-)=)0,5!,'(14-%6!(%$(2!

• /0&5'6%!<84-)=)0,5!,-(J!34%(-.J!,06!(-,6)()40,5!(%,&1)0=2!40!(1%!7,552!4:!(1%!2&1445E!

• *&14452!214'56!&402)6%-!)0&4-34-,()0=!<84-)=)0,5!,33-4,&1%2!(4!&40:5)&(!-%245'()40J!)0&5'6)0=!(1%!

'2%!4:!-%2(4-,()"%!?'2()&%!&)-&5%2J!)0!&455,84-,()"%!6%&)2)40Q+,9)0=!3-4&%6'-%2!

!

"#$%&%'()('*!5'6!;'6(*#'()('*<!.$/%%&!9%5-6!>%&#0!?!>#01%'0(4(&(2(#0!!

• B1%!D4,-6!+'2(!-%N')-%!,55!3-)0&)3,52!(4!3,-()&)3,(%!)0!6%&4540)O)0=!,06!)06)=%0)O)0=!3-4:%22)40,5!

6%"%543+%0(E!

• B1%!D4,-6!+'2(!2'334-(!<84-)=)0,5!&4++'0)(.!5),)2402!7)(1!(1%!&,3,&)(.!(4!0'-('-%!

-%5,()4021)32!8%(7%%0!BC*D!2&14452!,06!%$(%-0,5!<84-)=)0,5!,=%0&)%2E!!

• B1%!D4,-6!+'2(!-%23%&(!,06!",5'%!(1%!%$3%-()2%!(1,(!(1%!<84-)=)0,5!&4++'0)(.!8-)0=2!(4!(1%!

&5,22-44+!(1-4'=1!2'2(,)0)0=!,06!2(-%0=(1%0)0=!&4++'0)(.!()%2!,06!3,-(0%-21)32E!

• /(!)2!(1%!-%23402)8)5)(.!4:!(1%!D4,-6!(4!3-,&()&%!-%&)3-4&)(.!8.!=)")0=!8,&9J!-%&4=0)O)0=!(1,(!):!

D4,-6!5%,6%-21)3!7,0(2!&4++'0)(.!+%+8%-2!(4!3,-()&)3,(%!)0!,06!2'334-(!&1,0=%!)0!BC*D!

2&14452J!(1%0!BC*D!2(,::J!)0&5'6)0=!2%0)4-!2(,::J!+'2(!2'334-(!,06!3,-()&)3,(%!)0!(1%!,&()")()%2!,06!

)0)(),()"%2!4:!&4++'0)(.!,=%0&)%2E!!

• B1%!D4,-6!+'2(!4::%-!,06!2'334-(!(%,&1%-2!)0!,&N')-)0=!6%&4540)O)0=!,06!)06)=%0)O)0=!(%,&1%-!

6%"%543+%0(!&4'-2%2E!



!

$!

• B1%!D4,-6!+'2(!-%N')-%!,55!6%3,-(+%0(2!(4!6%+402(-,(%!,!35,0!:4-!)0(%=-,()0=!<84-)=)0,5!

#6'&,()40E!>-)4-)(.!214'56!8%!=)"%0!(4!(1%!6%"%543+%0(!,06!)+35%+%0(,()40!4:!W,()"%!*('6)%2!

&4'-2%2!)0!2%&406,-.!2&14452E!

• B1%!84,-6!214'56!2%(!-%,5)2()&!=4,52!(4!)0&-%,2%!(1%!0'+8%-!4:!<84-)=)0,5!%6'&,(4-2!,06!2(,::J!
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• A1**W#1&('!-80$*,<!"#$%&'&()*!.-*/-%)*!E)*-1<!)(,!.-*/-%)**:!%1*1E)(/!1,-.)/&$()*!80&*$<$80&1<!
)(,!/1).0&('!8%)./&.1<c!!

• A1**W#1&('!%1.$'(&U1<!0$?!0&</$%&1<!$;!.$*$(&U)/&$(!)%1!&(!*)%'1!8)%/!%1<8$(<&#*1!;$%!/01!
).0&1E191(/!')8!#1/?11(!"#$%&'&()*!)(,!P$(W"#$%&'&()*!</-,1(/<!*&E&('!/01!.$*$(&)*!*1').:c!

• A1**W#1&('!).G($?*1,'1<!/01!),E1%<1!1;;1./<!$;!.$*$(&)*&<9!$(!"#$%&'&()*!</-,1(/!&,1(/&/&1<C!
1(')'191(/C!*1)%(&('C!)(,!#1*$('&('C!)(,!%1<8$(,<!/$!/01<1!&98)./<!&(!)88%$8%&)/1C!%1<81./;-*C!
)(,!($(W8)/0$*$'&U&('!?):<c!)(,!

• A1**W#1&('!%1.$(.18/-)*&U1<!?0)/!&/!91)(<!/$!*1)%(!#:!%1.$'(&U&('!/0)/!</-,1(/!<-..1<<!<0$-*,!
($/!#1!*&9&/1,!/$!G($?*1,'1!).a-&<&/&$(!$%!<G&**<!9)</1%:!#-/!9-</!&(.$%8$%)/1!"#$%&'&()*!
8%&(.&8*1<!$;!1,-.)/&$(!/0)/!E)*-1!<1*;!-(,1%</)(,&('!)(,!<1*;!G($?*1,'1!&(!%1*)/&$(<0&8!?&/0!
$/01%<!)(,!/01!*)%'1%!?$%*,@!!!!

!
51.)-<1!&/!),E)(.1<!"#$%&'&()*!/1).0&('!80&*$<$80&1<!)(,!8%)./&.1<!)(,!),,%1<<1<!.$*$(&)*!0&</$%&1<!)(,!
*1').&1<C!?1**W#1&('!/0-<!,1.$*$(&U1<!)(,!&(,&'1(&U1<!1,-.)/&$(@!V&</1(&('!/$!/01!</$%&1<!"#$%&'&()*!
</-,1(/<!/$*,!)#$-/!/01&%!<.0$$*!1Y81%&1(.1<!)(,!/$!/01&%!1Y81%&1(.1<!?&/0!>&*$/!>%$F1./!)./&E&/&1<C!&/!&<!
.*1)%!/0)/!.$9&('!/$!G($?!/01&%!"#$%&'&()*&/:!9),1!<-..1<<!8$<<&#*1!#:!.%1)/&('!?1**W#1&('!;$%!/0$<1!
8)%/&.&8)/&('!&(!/0&<!8%$F1./@!201:!,1<.%&#1!.$9&('!/$!G($?!/01&%!"#$%&'&()*&/:!&(!/01!;$**$?&('!?):<b!
G($?&('!/019<1*E1<!)<!"#$%&'&()*!#1&('<!&(!%1*)/&$(<0&8!?&/0!.$99-(&/:C!;)9&*:C!)(,!()/&$(c!0)E&('!
)..1<<!/$!G($?*1,'1!$;!"#$%&'&()*!*)('-)'1<C!</$%&1<C!)(,!/%),&/&$()*!/1).0&('<c!*1)%(&('!)#$-/!/01!
0&</$%:!$;!"#$%&'&()*d($(W"#$%&'&()*!%1*)/&$(<0&8<c!)(,!).a-&%&('!/01!G($?*1,'1!)(,!<G&**<!/0)/!?&**!)**$?!
/019!/$!.$(/%&#-/1!/$!/01!?1**(1<<!$;!/01&%!;)9&*&1<C!.$99-(&/&1<C!)(,!()/&$(<@!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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!
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&

401!?1(/!$(!/$!1Y8*)&(!/0)/!?0&*1!1,-.)/&$(!0)<!)(,!.)(!#1!-<1,!)<!)!/$$*!/$!.)-<1!0)%9!&/!&<!)*<$!)(!
&98$%/)(/!/$$*!;$%!&(,&E&,-)*!)(,!.$99-(&/:!<1*;W,1/1%9&()/&$(@!401!<11<!)(!&(,&'1($-<!)88%$).0!/$!
1,-.)/&$(!)<!)!?):!$;!/%)(<;$%9&('!/01!&(</&/-/&$(<!/0)/!.$(/%$*!"#$%&'&()*!81$8*1@!>%19&<1,!$(!
&(,&'1($-<!80&*$<$80&1<!1,-.)/&$(!&<!)!%1<8$(<&#&*&/:!?1!0$*,!/$'1/01%!)<!)!.$99-(&/:@!^SI@6C!8@!e_!!
!
3%)?&('!/01<1!?$%,<!)(,!/01!?$%,<!$;!$/01%!8)%/&.&8)(/<!?1!.$(.18/-)*&U1!"#$%&'&()*!+,-.)/&$(!?&/0!)!
;$.-<!$(!"#$%&'&()*!4/-,1(/!A1**f51&('@!!
!
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!
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/01!2345C!?1!.$(.18/-)*&U1!)(!)88%$).0!/$!"#$%&'&()*!+,-.)/&$(!/0)/!8-/<!"#$%&'&()*!4/-,1(/!A1**W
51&('!&(!/01!.1(/%1@!V&</1(&('!/$!8)%1(/<C!/1).01%<C!>&*$/!>%$F1./!</);;C!)(,!/01!</-,1(/<!/019<1*E1<!?1!
0)E1!.$91!/$!-(,1%</)(,!/0)/!</-,1(/<!*1)%(!?&/0&(!)!.$99-(&/:!/0)/!&(.*-,1<!1Y/1(,1,!;)9&*:!)(,!
;%&1(,<C!)<!?1**!)<!.*)<<%$$9!/1).01%<C!.*)<<9)/1<C!*&#%)%&)(<C!8%&(.&8)*<C!'-&,)(.1!.$-(<1*$%<C!)(,!$/01%!
&(/1%1</1,!)(,!&(E$*E1,!),-*/<@!20)/!.$99-(&/:!1Y&</<!?&/0&(!)!#%$),1%!<$.&)*W8$*&/&.)*!)(,!1.$($9&.!
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#:!/01&%!.&%.*1!$;!/1).01%<!)(,!*1)%(1%<C!)(,!#$/0!/01!</-,1(/<!)(,!/01&%!.&%.*1!$;!/1).01%<!)(,!*1)%(1%<!
&98)./!)(,!)%1!&98)./1,!#:!?0)/!0)881(<!&(!/01!?$%*,!)%$-(,!/019@!!
!
A01(!.%1)/&('!*1)%(&('!1(E&%$(91(/<!)(,!.$(</%-./&('!*1)%(&('!1Y81%&1(.1<!;$%!</-,1(/<C!>&*$/!>%$F1./!
</);;!919#1%<!%1.$'(&U1!/0)/!)<!9-.0!)<!</-,1(/<!?)(/!)(,!(11,!/$!#1*$('!/01:!)*<$!*1)%(!;%$9!0)E&('!
$88$%/-(&/&1<!/$!.$(/%&#-/1@!"(,C!)<!9-.0!)<!</-,1(/<!,1<&%1!/$!*1)%(C!/01:!)*<$!?)(/!/$!8)%/&.&8)/1!&(!
)./&E&/&1<!/0)/!)**$?!/019!/$!<0)%1!)(,!#-&*,!$(!?0)/!/01:!G($?@!4/-,1(/<!.$91!/$!<.0$$*!?&/0!
G($?*1,'1!8%19&<1,!$(!/01&%!*&E1,!1Y81%&1(.1<C!/01!91)(&('<!/01:!9)G1!;%$9!/01!*1<<$(<!/0)/!<.0$$*<!
8%$E&,1!,181(,!$(!0$?!/0&<!G($?*1,'1!&<!).G($?*1,'1,!)(,!%1<81./1,@!"#$%&'&()*!</-,1(/<!)(,!
"#$%&'&()*!1,-.)/$%<!0)E1!/$*,!-<!%181)/1,*:!/0)/!"#$%&'&()*!</-,1(/<!?)(/!)..1<<!/$!*1<<$(<!/0)/!
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0&</$%&.)*!)(,!.$(/198$%)%:!"#$%&'&()*!.-*/-%1@!4/-,1(/<!?)(/!$88$%/-(&/&1<!/$!*1)%(!;%$9!"#$%&'&()*!
81$8*1B<!1Y81%&1(.1<!)(,!81%<81./&E1<@!201:!?)(/!9$%1!"#$%&'&()*!.$(/1(/!&(!/01&%!.-%%&.-*-9!)(,!/01:!
?)(/!/$!*1)%(!?&/0!)(,!;%$9!/1).01%<!?0$!0)E1!G($?*1,'1!$;!"#$%&'&()*!)88%$).01<!/$!81,)'$':@!201:!
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(-91%).:!<G&**<!?01(!/0$<1!*1<<$(<!)%1!'%$-(,1,!&(!"#$%&'&()*!.$(/1(/@!
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!!!!!!!!;%$9!/01!="+>>!
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<-88$%/!;%$9!>&*$/!>%$F1./!</);;!9),1!)!,&;;1%1(.1!&(!</-,1(/<B!?1**W#1&('!)(,!1Y81%&1(.1!$;!<-..1<<!)/!
<.0$$*@!="+>>!</);;!919#1%<!,1*&E1%1,!<-88$%/!&(!E)%&$-<!?):<!&(.*-,&('!&(,&E&,-)*&U1,!/1).0&('!)(,!
811%!/-/$%&('!<1<<&$(<c!<9)**!'%$-8!<1<<&$(<!^;$%!1Y)98*1!&(!/01!;$%9!$;!Z&%*B<!Z%$-8<_c!911/&('<!?&/0!
8)%1(/<c!)(,!$%')(&U1,!1E1(/<!&(.*-,&('!)<<19#*&1<C!,%)9)!8%1<1(/)/&$(<C!?$%G<0$8<C!)(,!<:98$<&-9<!
^2)#*1!L@6_@!!
!
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,1<&'()/1,!</);;!81%<$(@!
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K&%*R!K%$-VR! Z%$-8<!)/!L!4.0$$*<! Z%$-8<!)/!;&E1!4.0$$*<!

+,-./(,!DWV*$UW/(,!)(.!
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4-88$%/1,!</-,1(/<!&(!*$.)/&('!
?$%G!)(,!E$*-(/11%!1Y81%&1(.1<!

S$(/&(-1,!<-88$%/!,-%&('!/01!<1.$(,!:1)%!
$;!/01!8&*$/!8%$F1./!

"RR/W#*&/R! "#$%&'&()*!+,-.)/&$(!I$(/0!
^P$E19#1%_!
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5$)%,<@!!
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!

Lg!

8)WV!D[V/%&/(S/R! 2$%$(/$!D<*)(,!hM!4/-,1(/<! X-9#1%!S$**1'1!L6!4/-,1(/<!
2&9!X$%/$(B<!S)98!gi!4/-,1(/<!

=$-,Y!K%$-V! D(/%$,-.1,!&(!/01!;&%</!:1)%! S$(/&(-1,!?&/0!&(.%1)<1,!8)%/&.&8)/&$(!
,-%&('!/01!<1.$(,!:1)%!

E%)W)!8$1$V! ! `)(-)%:!f!31.19#1%C!Lh!4/-,1(/<!!
^6M!"#$%&'&()*_!

<&Q/%.)*/!8$-%R/! ! 418/19#1%!f!31.19#1%C!N!4/-,1(/<!
!!

!
3-1!/$!/01!81%E)<&E1(1<<!$;!(1')/&E1!&9)'1%:!)(,!)<<$.&)/1,!)//&/-,1<!)(,!#1*&1;<!)#$-/!"#$%&'&()*!
81$8*1!?&/0&(!/01!#%$),1%!<$.&1/:!^&(.*-,&('!&(!2345!<.0$$*<_!)(,!/01!.0)**1('1!$;!*&9&/1,!)..1<<!/$!/01!
D(,&'1($-<!.$99-(&/:!&(!/01!-%#)(!.$(/1Y/C!9)(:!</-,1(/<!)%1!%1*-./)(/!/$!&,1(/&;:!)<!"#$%&'&()*@!
+(.$-(/1%&('!9)(:!9&<.$(.18/&$(<!)(,!;1?!8$<&/&E1!91<<)'1<!$-/<&,1!/01&%!;)9&*:!(1/?$%G<C!(-91%$-<!
8)%/&.&8)(/<!0)E1!/$*,!-<!/0)/!<$91!"#$%&'&()*!</-,1(/<!?$-*,!%)/01%!%19)&(!?&/0&(!/01!Q"#$%&'&()*!
.*$<1/@R!D(!/01!.-%%1(/!<$.&$W.-*/-%)*!1(E&%$(91(/C!</-,1(/!<1.%1.:!&<!1(/&%1*:!-(,1%</)(,)#*1@!"/!/01!
<)91!/&91C!.$(.1)*91(/!.%1)/1<!)!<&'(&;&.)(/!#)%%&1%!/$!</-,1(/!?1**W#1&('@!D(!%1.$'(&/&$(!$;!)(,!&(!
%1<8$(<1!/$!/0&<!.0)**1('1C!>&*$/!>%$F1./!</);;!$%')(&U1,!)!E)%&1/:!$;!)./&E&/&1<!/$!1</)#*&<0!.$(/)./!)(,!
</%1('/01(!/&1<!?&/0!"#$%&'&()*!</-,1(/<!)(,!;)9&*&1<@!201!>&*$/!>%$F1./!</);;!?)<!0&'0*:!<-..1<<;-*!&(!
?$%G&('!?&/0&(!<.0$$*<C!8*)((&('!)(,!0$*,&('!1E1(/<C!)(,!$;;1%&('!8%$'%)9<!/0)/!)**$?1,!</-,1(/<!/$!
.$9;$%/)#*:!<1*;W&,1(/&;:!&(!8$<&/&E1!)(,!<-88$%/&E1!1(E&%$(91(/<@!3-%&('!/01!<1.$(,!:1)%!$;!/01!>&*$/!
>%$F1./C!</);;!,1E1*$81,!)(!"#$%&'&()*!4/-,1(/!3)/)!5)<1!/0)/!&(.*-,1<!/01!()91<!$;!LM7!</-,1(/<!?0$!&(!
<$91!.)8).&/:!8)%/&.&8)/1,!&(!>&*$/!>%$F1./!)./&E&/&1<@!20&<!,)/)#)<1!.$(/%&#-/1<!/$!/01!&98$%/)(/!/)<G!
&,1(/&;:&('!"#$%&'&()*!</-,1(/<!)(,!)//1(,&('!/$!/01&%!?1**W#1&('!&(!2345!<.0$$*<@!
!
D(!/0&<!<1./&$(!?1!,1<.%&#1!</-,1(/C!8)%1(/C!/1).01%C!8%&(.&8)*C!)(,!>&*$/!>%$F1./!</);;!%1;*1./&$(<!$(!/01!
<-..1<<1<!$;!/01!=%#)(!"#$%&'&()*!+,-.)/&$(!>&*$/!>%$F1./!$E1%!/01!8)</!/?$!:1)%<@!201<1!%18%1<1(/!/01!
%)('1!$;!81%<81./&E1<!E$&.1,!#:!/0$<1!<-%E1:1,!)(,!&(/1%E&1?1,@!!!!!!
!
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• >)%/&.&8)/1,!&(!/01!T&E1%,)*1!S$-%<1!)(,!$%!/01!3%)9)!S$W$8@!!
!
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• "#$%&'&()*!.$(/1(/C!&(.*-,&('!/%),&/&$()*!/1).0&('<c!)(,!

• D(!.$99-(&/:!?&/0!$/01%!"#$%&'&()*!</-,1(/<@!!
!
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*1)%(1%<C!.0)('1,!/01&%!)//&/-,1<!/$?)%,!<.0$$*C!)(,!8$<&/&E1*:!&98)./1,!$(!/01&%!;11*&('<C!$8&(&$(<C!)(,!
#1*&1;<!)#$-/!/01&%!"#$%&'&()*!&,1(/&/:@!!
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